Follow-up to the European Parliament resolution on the IASCF review of the constitution, public accountability, and composition of the IASB: proposals for change, adopted by the Commission on 3 December 2008
1.
Resolution tabled pursuant to Rule 108(5) of the European Parliament’s Rules of Procedure by Pervenche BERÈS (PSE/FR), on behalf of the Committee on Economic and Monetary  Affairs (ECON)
2.
EP reference number: B6-0450/2008 / P6-TA-PROV(2008)0469
3.
Date of adoption of the resolution: 9 October 2008

4.
Subject: IASCF review of the constitution, public accountability, and composition of the IASB: proposals for change

5.
Brief analysis/assessment of the resolution and its requests:
The Resolution was triggered by the Commission's proposals to reform the IASCF's governance in response to the publication of the IASCF's corresponding consultation document. The Resolution notes the proposal to establish a Monitoring Board to ensure the accountability of the IASCF to public authorities. While expressing misgivings about the timing of the exercise, the Resolution calls for this Monitoring Board to be given powers over the appointment of Trustees and the setting of the IASB's agenda which are in line with the Commission's proposals. Following amendments adopted in Plenary, the Resolution supports the Commission's proposals about the membership of the Monitoring Board. The Parliament is nevertheless critical about the fact that it was not more closely involved in the elaboration of the Commission's position and calls for a Memorandum of Understanding to be concluded between the three institutions (European Parliament, Council and Commission) to define the conditions of association of the legislators with the work of the Monitoring Group if it is to be established at this stage.

6.
Reply to the requests and overview of the actions taken by the Commission or outlook of those actions which the Commission intends to take:
The key follow-up action requested by the European Parliament is that arrangements should be agreed with the Commission to ensure that the EP is fully associated in the elaboration of the EU's position in the future Monitoring Board. The Resolution refers to a "Memorandum of Understanding". The Commission is currently analysing this issue with a view towards putting forward appropriate proposals.

The Commission would like to highlight that the timing of the constitutional review exercise is dictated by the legal requirements laid out in the IASCF's founding document (constitution).
-----------
