Commission communication
on the action taken on opinions and resolutions adopted by Parliament at the May 2009 part-session

CO-DECISION PROCEDURE – First reading
European Parliament legislative resolution on the proposal for a directive of the European Parliament and of the Council amending Directives 2006/48/EC and 2006/49/EC as regards banks affiliated to central institutions, certain own funds items, large exposures, supervisory arrangements, and crisis management
1.
Rapporteur: Otmar KARAS (EPP-ED/AT)
2.
EP reference number: A6-0139/2009 / P6_TA-PROV(2009)0367
3.
Date of adoption of the resolution: 6 May 2009
4.
Subject: Credit requirements directives: Directives 2006/48/EC and 2006/49/EC
5.
Inter-institutional reference number: 2008/0191(COD)
6.
Legal basis: Articles 47(2) and 95 EC Treaty
7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)
8.
Commission's position: The Commission can accept all the amendments adopted by the EP Plenary on 6 May 2009 which takes on board the interinstitutional compromise package already agreed by the COREPER on 29 April 2009. The Commission's remaining concerns about securitisation will be dealt with in the review envisaged for the end of 2009. Such review will consider whether an increase of the retention requirement is needed in light of international developments and whether the methods of calculating the retention requirement deliver the objective of better aligning the interests between originators or sponsors and investors.
9.
Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.
10.
Outlook for adoption of the proposal: The Council is expected to accept the amendments of the European Parliament thus leading to the adoption of the proposal at 1st reading at a forthcoming meeting.
