Commission communication
on the action taken on opinions and resolutions adopted by the European Parliament at the September I and II 2010 part‑sessions
ORDINARY LEGISLATIVE procedure - First reading
European Parliament legislative resolution on the proposal for a regulation of the European Parliament and of the Council concerning authentication of euro coins and handling of euro coins unfit for circulation

1.
Rapporteur: Slavi BINEV (NI/BU)

2.
EP reference number: A7-0212/2010 / P7_TA-PROV(2010)0292

3.
Date of adoption of the resolution: 7 September 2010

4.
Subject: Protection against counterfeiting: authentication of euro coins and handling of euro coins unfit for circulation

5.
Interinstitutional reference number: 2009/0128(COD)

6.
Legal basis: Article 133 TFEU

7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)

8.
Commission's position:

The Commission fully accepts all amendments introduced by the compromise text which was voted "en bloc" at ECON on 22 June 2010 and was adopted without amendments by the EP Plenary on 7 September 2010.
The amendments are the result of continuous dialogue between the Commission, the Parliament and the Council, in close consultation with the national competent authorities in the Member States and representatives of credit institutions and the coin-operated industry. The changes introduced are considered by the Commission to be a fair compromise, allowing for euro coin authentication to be implemented in an efficient and uniform manner across the EU, without disrupting the cash cycle and without creating the need for significant additional investments.
9.
Outlook for amendment of the proposal: The Commission will not present a modified proposal.
10.
Outlook for the adoption of Council's position: The Council is expected to adopt the proposal as amended by the Parliament at first reading in October/November 2010, without further debate.

Consensus has already been reached at the Council working party on combating fraud. The Spanish Presidency confirmed on 30 June 2010 in an official letter to the Chairperson of the ECON Committee that "should the European Parliament adopt its position at first reading, […] the Council would […] approve the European Parliament's position and the act shall be adopted in the wording which corresponds to the European Parliament's position".

