Commission communication
on the action taken on opinions and resolutions adopted by the European Parliament at the September I and II 2010 part‑sessions
ORDINARY LEGISLATIVE PROCEDURE – First reading

European Parliament legislative resolution on -the proposal for a Directive of the European Parliament and of the Council amending Directives 1998/26/EC, 2002/87/EC, 2003/6/EC, 2003/41/EC, 2003/71/EC, 2004/39/EC, 2004/109/EC, 2005/60/EC, 2006/48/EC, 2006/49/EC, and 2009/65/EC in respect of the powers of the European Banking Authority, the European Insurance and Occupational Pensions Authority and the European Securities and Markets Authority

1.
Rapporteur: Antolín SÁNCHEZ PRESEDO (S&D/ES)

2.
EP reference number: A7-0163/2010 / P7-TA-PROV(2010)0336
3.
Date of adoption of the resolution: 22 September 2010
4.
Subject: Omnibus directive amending a number of financial services directives.

The amendments set out the specific powers of the three new European Supervisory Authorities in the following areas:

1. Empowerments for the authorities to develop regulatory and implementing technical standards in clearly specified areas and under the Article 7 procedure of the ESA regulations.

2. Specification of areas where the authorities may act to settle disputes between supervisors under the article 11 procedure of the ESA regulations.

3. General information sharing and notification requirements and the renaming of all existing references to the current 'level 3 committees' which will be replaced by the new authorities.

4. Requirements for the authorities to produce guidelines, and maintain lists and databases.

5.
Inter-institutional reference number: 2009/0161(COD)

6.
Legal basis: Articles 50 TFEU (ex-44 TEC), 52§2 TFEU (ex-47§2 TEC), 62TFEU (ex-55 TEC) and 114 TFEU (ex-95 TEC)

7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)
8.
Commission's position: The Commission can accept the compromise package agreed by Parliament on 22 September. However, the Commission has made it explicit that it regrets the agreement reached between the Council and the European Parliament on the adoption process for technical standards. The Commission has published an official statement on this particular issue, stressing that the procedure cannot in any way serve as a precedent for any other sector. In addition, Commission declarations have been published in relation to: (i) supervisory powers on credit rating agencies and other areas, (ii) the adaptation of sectoral legislation to the Lisbon Treaty, (iii) crisis management and resolution, and (iv) on the transparency directive/country-by-country reporting.
9.
Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.
10.
Outlook for the adoption of Council's position: The ECOFIN Council is expected to endorse the first reading agreement on 17 November 2010.

