Commission Communication
on the action taken on opinions and resolutions adopted by Parliament at the February I and II 2012 part-sessions
ORDINARY LEGISLATIVE PROCEDURE – First reading

European Parliament legislative resolution on the proposal for a regulation of the European Parliament and of the Council establishing technical requirements for credit transfers and direct debits in euro and amending Regulation (EC) No 924/2009

1.
Rapporteur: Sari ESSAYAH (EPP/FI)
2.
EP reference number: A7-0292/2011 / P7_TA-PROV(2012)0037

3.
Date of adoption of the resolution: 14 February 2012

4.
Subject: Payment Services: Creation of a Single Euro Payments Area – SEPA

The proposal aims to accelerate the realisation of SEPA by replacing current national payment services (credit transfer and direct debit) by common Union-wide euro payment services. SEPA should provide Union citizens and businesses with secure, competitively priced, user-friendly and reliable payment services in euro as well as increase competition, spur innovation and facilitate the proper functioning of the single market.

5.
Inter-institutional reference number: 2010/0373(COD)

6.
Legal basis: Article 114(1) TFEU

7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)

8.
Commission's position: The Commission could accept all amendments adopted by the European Parliament in first reading. All amendments together with the three declarations on SEPA governance, direct debit refund rights/PSD review and delegated powers are fully covered by the compromise package that was already agreed in the last trilogue meeting on 30 November 2011 including the following written procedure. No further amendments [except pure linguistic corrections] were made afterwards by the Parliament.

The current text provides for a single end-date for credit transfers and direct debits by 1 February 2014, whereas the Commission had originally favoured two separate dates as well as a 1 year earlier end-date for credit transfers. Nevertheless, this could be accepted by the Commission as part of the overall compromise.

With regard to the prohibition of per-transaction MIF for direct debits, an early prohibition date of 1 November 2012 for the MIF on cross-border direct debit transactions and a prohibition date of 1 February 2017 for the MIF on national direct debit transaction could also be accepted by the Commission.

Moreover, an elimination of the need for users to provide the BIC (business identifier code) by 1 February 2014 for domestic payments (together with the Member State option to delay this date until 1 February 2016) and by 1 February 2016 for cross-border payments is very much welcomed by the Commission.

9.
Outlook for the amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.
10.
Outlook for adoption of the proposal: The Presidency informed the ECON Committee in a letter dated 20 December 2011 that, should the European Parliament adopt the trilogue amendments to the Commission proposal as set out in the overall compromise package at first reading, the Commission proposal thus amended would be approved by the Council. The Council adopted the proposal on 28 February 2012.

