Commission Communication
on the action taken on the opinions and resolutions adopted by the European Parliament at its November I and II 2011 part-sessions
ORDINARY LEGISLATIVE procedure - First reading
European Parliament legislative resolution on the proposal for a regulation of the European Parliament and of the Council amending Council Regulation (EC) No 1083/2006 as regards repayable assistance and financial engineering
1.
Rapporteur: Danuta HÜBNER (EPP/PL)

2.
EP reference number: A7-0380/2011 / P7_TA-PROV(2011)0526

3.
Date of adoption of the resolution: 1 December 2011

4.
Subject: repayable assistance and financial engineering

5.
Interinstitutional reference number: 2011/0210(COD)
6.
Legal basis: Article 177 of TFEU

7.
Competent Parliamentary Committee: Committee on Regional Development (REGI)

8.
Commission's position: The Commission can accept all amendments adopted by the European Parliament.

The resolution aims at providing legal certainty to Member States which run certain schemes based on repayable assistance supported by Structural Funds but not having the characteristics of financial engineering instruments under Article 44 of the General Regulation (i.e. reimbursable grants and credit lines). In addition, a new obligation as regards monitoring and reporting on financial engineering instruments under Article 44 has been introduced in response to findings and recommendations of the Court of Auditors.
9.
Outlook for amendment of the proposal: There is no need for a formal modified proposal, as there is already agreement between the European Parliament and Council, endorsed by the Commission.

10.
Outlook for the adoption of Council's position: Political agreement has been reached on 16 November. The Council adopted its common position on 12 December 2011.

