Commission Communication
on the action taken on opinions and resolutions adopted by Parliament at the May I & II 2012 part-sessions
NON LEGISLATIVE PROCEDURE (CONSULTATION)

European Parliament legislative resolution on the proposal for a Council regulation amending Regulation (EC) No 975/98 of 3 May 1998 on denominations and technical specifications of euro coins intended for circulation
1.
Rapporteur: Hans-Peter MARTIN (NI/AT)

2.
EP reference number: A7-0440/2011 / P7_TA-PROV(2012)0206

3.
Date of adoption of the resolution: 22 May 2012

4.
Subject: Denominations and technical specifications of euro coins intended for circulation.

The objective of the proposal is to bring legal certainty and addressing the deficiencies of the current (incomplete) legal framework on euro coins by completing the rules on denomination and technical specifications of euro coins.

The proposed regulation will define the different types of euro coins (i.e. regular circulation coins, commemorative circulation coins and collector coins) and cover the procedure and common rules for changes to the national sides of regular circulation coins. Moreover, the regulation provides for a consultation procedure prior to the destruction of circulation coins and a consultation workflow for the approval of new national designs of coins.

5.
Interinstitutional reference number: 2011/0128(NLE)

6.
Legal basis: Article 128 (2) TFUE

7.
Competent Parliamentary Committee: Committee on Economic and Monetary Affairs (ECON)

8.
Commission's position:
The Resolution is only on the consultation workflow for the approval of new national designs of coins.

The text proposed by the Commission (Article 1 g – paragraph 2) provided for the Commission to verify the compliance of the new draft euro coins with the Regulation and to carry out the verification within 10 working days.

The resolution calls for the Commission to inform in addition the other Member States and the ECB of its verification findings within 10 working days of such verification.

In order to be fully compliant with Council's rights as enshrined in the TFEU, the proposed consultation workflow for the approval had to be been changed (now Article 1i of the Proposal) for legal reasons: the power to approve designs for new or modified national sides of circulation coins shall be conferred on the Council acting by qualified majority and with the voting rights of the Member States whose currency is not the euro being suspended. The Commission's task under Article 1i is limited to verify whether the technical requirements set out by the Regulation are met and in the negative to submit a negative assessment to the Council. Any decision on the approval shall always be taken by the Council.

Against this background, it must be understood that under the Article 1i procedure the Member States are automatically informed by the Commission via the Council of the Commission's findings on the technical compliance of the draft coins with the Regulation. The proposal transforms the Commission's practice to keep Member States informed about coin compliance into hard law. What is more, the proposal is without prejudice to the on-going well-established practice of the Commission to keep the ECB informed on all important euro coin matters (including amongst others coin statistics and coin design figures).

The purpose of the Resolution that Member States and the ECB are duly informed about the Commission's assessment of coin compliance is already and perfectly achieved in practice. Therefore, the proposed Regulation does not need to provide for an explicit legal information duty. What is more, the absence of a redundant information rule keeps the proposed legislation 'slim' and proportionate.

9.
Outlook for amendment of the proposal: there is no need for a formal modified proposal.

10.
Outlook for the adoption of the proposal: COREPER on 18 June.

