Follow up to the European Parliament resolution on trade and economic relations with the United States, adopted by the Commission on 5 February 2013
1.
Rapporteur: Vital MOREIRA (S&D/PT)

2.
EP reference number: A7-0321/2012 / P7_TA(2012)0388

3.
Date of adoption of the resolution: 23 October 2012
4.
Subject: Trade and economic relations with the United States

5.
Competent Parliamentary Committee: Committee on International Trade (INTA)

6.
Brief analysis/assessment of the resolution and requests made in it:

The resolution is a European Parliament contribution to the final High Level Working Group report, which supports strongly the Interim Report and the objective to launch negotiations of a comprehensive trade and investment agreement. It analyses points made in the interim report and sets out European Parliament priorities in various areas.

7.
Response to requests and overview of action taken, or intended to be taken, by the Commission:

The Commission takes note of the resolution and welcomes European Parliament engagement in that matter.

During their 28 November 2011 Summit meeting, US and EU leaders established the High Level Working Group on Jobs and Growth and tasked it to identify policies and measures to increase trade and investment to support mutually beneficial job creation, economic growth, and competitiveness. The Working Group is co-chaired by the US Trade Representative Ron Kirk and EU Commissioner for Trade, Karel De Gucht. The Working Group was expected to report its findings, conclusions and recommendations by the end of 2012. The High Level Working Group has made significant progress in analysing jointly a wide range of potential options for expanding transatlantic trade and investment and in its interim report reached the preliminary conclusion that a comprehensive agreement that addresses a broad range of bilateral trade and investment would provide the most significant benefit of the various options considered. At the Los Cabos meeting in June 2012, Leaders have not decided to launch negotiations, but asked the High Level Group to finalise its work as quickly as possible in order to allow them to take a decision.

The final report has not been adopted at the time of drafting, and the Commission is pleased to outline herewith principal elements of the interim report, which it feels is in line with European Parliament views as outlined in the resolution.

The goal is elimination of all duties on bilateral trade with substantial elimination of tariffs upon entry into force and a phasing out of all but the most sensitive tariffs in a short time frame. On services, the objective is binding of the existing autonomous level of liberalisation of both parties at the highest level captured in existing FTAs, while seeking to achieve new market access by addressing remaining longstanding market access barriers. Negotiation of investment liberalisation and protection provisions should take place on the basis of the highest levels of liberalisation and protection that both sides have negotiated to date. Another mutually agreed aim is substantially improved access to government procurement opportunities at all levels of government on the basis of national treatment. Regulatory issues would be a central element, where ambitious Sanitary and Phyto-Sanitary (SPS) and Technical Barriers to Trade (TBT) chapters, horizontal disciplines on regulatory coherence and transparency for goods and services and provisions or annexes containing additional commitments or steps aimed at promoting regulatory compatibility over time in specific, mutually agreed sectors should be developed. Both the EU and the United States are committed to a high level of intellectual property protection, and agree that it would not be feasible in negotiations to seek to reconcile across the board differences in the IPR obligations that each typically includes in its comprehensive trade agreements. Both sides will further consult on possible approaches to deal with IPR matters in a mutually satisfactory manner. In several additional areas that are important to trade and investment, the two sides will aim to develop a set of 21st century rules.
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