Follow-up to the European Parliament non-legislative resolution on Control of the financial activities of the European Investment Bank Group — annual report 2024
1. Rapporteur: ERIXON Dick (ECR / SE)
2. References: 2025/2237(INI) / A10-0086/2026 / P10_TA(2026)0119
3. Date of adoption of the resolution: 28 April 2026
4. Competent Parliamentary Committee: Committee on Budgetary Control (CONT)
5. Brief analysis/ assessment of the resolution and requests made in it:
The report acknowledges the EIB Group's solid results in 2024 and its AAA credit rating. The report notes that sound headline figures alone do not demonstrate that investments achieve their intended purpose, and the lack of adequate accountability structures may itself pose a risk to the Bank's credit standing. The report acknowledges the EIB's role in defence and security financing. It notes the strong increase in EIB security and defence financing from EUR 0.5 billion in 2023 to EUR 1.04 billion in 2024, and the further scale-up in 2025. 
The report recognises nuclear energy on equal terms with other energy sources under the principle of technological neutrality and calls for ensuring that the Bank's reporting and evaluation frameworks are applied consistently. It also expresses concerns regarding the disproportionate environmental, social, and governance reporting requirements imposed on EIB borrowers. 
The report notes that EIB loans sometimes entail higher administrative burdens than commercial loans. It warns that excessive reporting requirements make EIB financing less attractive for the private sector and may deter economically viable projects. Finally, the report recognises that the EIB has become a major implementing partner of EU financial support to Ukraine.
6. Response to requests and overview of actions taken, or intended to be taken, by the Commission: 
Paragraph 6.
[bookmark: _Hlk229995996]All direct EIB investment projects are subject to a common appraisal methodology, as laid out in the EIB’s Additionality and Impact Measurement (AIM) framework. This framework evaluates the market gaps filled by EIB financing and the real-world results of the projects it supports. It is used for ex-ante (appraisal and pre-appraisal) but also for ex-post (monitoring) assessment of operations. The EIB monitors projects throughout their lifecycle, comparing actual results at project completion against the baseline metrics established during the appraisal phase. The AIM framework is currently under evaluation by the EIB, with results expected in 2026.
At the portfolio level, the EIB's efforts are measured through several key performance indicators which set minimum annual targets with respect to the degree of alignment of EIB financing with policy priorities, project quality, and the level of EIB's contribution to the project. 
As mentioned in the Court of Auditors audit on EFSI (Special Report 7/2025), for future EU programmes using EU budgetary guarantees, the Commission may develop a methodology to assess as part of the ex-post evaluations the additionality of the EU support, for example through the analysis of targeted surveys and structured interviews. This type of additionality analysis could for example be carried out as part of an independent external evaluation.
Paragraph. 24.
The Commission welcomes the recommendation and, in this regard, positively notes the EIB Group’s already undertaken efforts to advance cost-efficiency, simplification and modernisation measures launched in 2024, with the objective of reducing administrative burden and improving time to market. Since 2024, over half of operations follow simplified due diligence processes, particularly for lower-risk projects, contributing to more efficient processing and streamlined client interaction. However, the simplification should not be in detriment of maintaining the highest due diligence standards.
The EIB Group Strategic Roadmap 2024-2027 identifies pursuing further reforms of Group’s business model as one of its priorities. In this context, the Commission is working with the EIB Group to simplify legacy and current EU mandates, including those for advisory services, where no legislative proposals are needed with the aim of streamlining procedures and simplifying reporting for the beneficiaries. The Commission is also closely monitoring and supporting the EIB Group in its efforts to accelerate and ensure full disbursements to final recipients. 
Paragraph 41.
[bookmark: _Hlk233888249]Northvolt and Stegra (H2 Green Steel) are two EIB projects which benefitted from an EU Guarantee under InvestEU.
The Commission through the InvestEU Fund provides an EU budgetary guarantee to selected Implementing Partners – such as the EIB Group, national promotional banks, and international financial institutions – that have successfully completed a rigorous pillar assessment to verify their institutional capacity for managing EU funds and budgetary guarantees. 
The objective of the InvestEU programme is to catalyse projects and operations that support EU policy objectives but exceed the standard risk appetite of Implementing Partners, requiring risk-mitigation measures. Under this framework, the Commission delegates the responsibility for deploying financial products and executing day-to-day banking and investment operations – including credit risk assessment, due diligence, and project financing – to these partners, who operate in accordance with their established internal policies and procedures. 
Before allocating the InvestEU guarantee to an Implementing Partner, an ex-ante risk assessment of the proposed portfolio is carried out to ensure that the provisioning rate of the programme remains within the 40% limit set in the InvestEU regulation. The risk covered under the EU guarantee and the adequacy of the provisioning are estimated regularly by the Commission based on a set of mandatory periodic reporting received from the Implementing Partners (operational, financial, risk reports).
Following each Guarantee Agreement signature, all InvestEU operations are subject to a robust approval process, which includes a policy check from the Commission and endorsement by an independent Investment Committee. Furthermore, the Commission conducts regular monitoring and verification visits to ensure the implementation of these operations remains in full compliance with the terms and conditions stipulated in the signed guarantee agreements. The Commission carefully monitors the evolution/build-up of the portfolio and is gradually building the necessary provisions in the respective Common Provisioning Fund compartments. Moreover, the Commission continuously works to improve its risk framework, in particular through the setting up the role of the Chief Risk Officer of the Commission in 2025 and better understanding and management of risk pertaining to the budgetary guarantees.
Paragraph 49.
The Commission is currently decommissioning Arachne and onboarding users to Arachne+. In the meantime, further developments of Arachne+ are ongoing, linked to the legal basis of Arachne+ established in the Financial Regulation.
Based on Article 36(6) of the Financial Regulation, European institutions and bodies implementing the EU budget shall make available data for Arachne+. Since this is one of the obligations which needs to be reflected in the assessment of readiness by the end of 2027, as part of interoperability, this element has been put into the planning of the IT development. Part of this exercise will be approaching EU institutions and bodies to fulfil the mentioned obligation. The format of cooperation will have to be decided. 
The Commission services are in contact with the EIB on practical arrangements related to the Arachne+ development.
Paragraph 50.
The Commission is not obliged to enforce EIB exclusions as such, since they are based on the EIB internal rules. However, the EIB exclusion decisions might be used as relevant elements to establish facts and findings for autonomous Early Detection and Exclusion System (EDES) assessment by the competent authorising officers, if a concerned entity establishes a link with the EU budget as participants on selection or beneficiary of EU funds under direct management. In such cases, under the Financial Regulation, the competent authorising officer could possibly request the EDES Panel to issue a recommendation on an exclusion by means of an expedited procedure. The case being, in accordance with Article 138(8) and Recital 122 of the Financial Regulation, an EIB exclusion decision can be interpreted as a situation where “a sanction equivalent to an exclusion has been already imposed on the person or entity by virtue of a decision of international organisations”. 
The observation made regarding the lack of automatic reciprocity should be understood as referring to the fact that the EIB’s list of excluded entities cannot be per se included in the EDES database. This is well justified since not all the entities excluded by the EIB can be legally linked as participants or beneficiaries to the EU budget.
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